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First Mortgage
Public Utility
Long Term Bonds

Secured by a modern hydioelectric
power plant serving

a developed industrial territory.
learnings show steady

increase over period of years.

To yield 7%%
Particulars on Request.

$tmcc $c U)tritely
K*tnblWliC(l 18"*

Members New York Slock Exchange
52 Broadway Tel. Broad 6323

.. I

K.............»

New York City
Traction Bonds
We advise purchase
of traction securities
which will be benefitted
by the

TransitCommission
Plan

Ladd &. Wood
btrt »f

iN'ew York Stock Exchange
Rector 980

7 Wall St. NewYork

COUPONS DUE AND PAYABLEAT THE OFFICE OF

A. B. Leach & Co..Inc.
62 Cedar St., New York City

October J. ID! I
Aurora, 111.. S. I'. No. 5, City Hall,

Klect. and Rest rvolr.
City of Jiaitow. Fla.. Water Works,
ltollalr, Ohio, Refundlnr.
Ilmrmfr, Mich., School.
Cheboygan, Mich., Water.
Cumberland Co., N. G., Refunding.
Cherokee County. S. C., School,
Water i- Street Imp.

Douglas. Wyo., Water.
1 Jincart. r, N. V., Sewer.
I.Inn County. La., Fund.
Madison. Wis., Refunding.
Marshall County, Minn., Ditch 5>/j*.
Martin County, Minn., Hitch.
Midland t'ark, N. J., Sewer.
Munclc, Ind.. School.
North Manchester. Ind.. Water.
Norwolk, Conn.. Funding.
Red Lake County, Minn., tin School.
Red Lodge. Mont., Sewor.
Bhcrman bounty. Ore., 8. 8. r>. No. 4, I
Somerset Co.. Aid.. Funding.
Spokane, Wash., Gen. Municipal A.
Water.

Sumter Co.. Als.. Road.
Tryon. N. G.. Water.
Trenton, Term., Gravel Itoad.
Whitehall. 111.. W ater.
Wlnon. Minn.. School.
Warren County. Ky., Ref.

O'-tobrr 5, 1021
Raton. N. Meg.. School.
Jollet, 111., Refunding.

October 10. 1011
IVacr Crcclt Drainage Dlst.

Do You Know
who will pay
Initial Dividends?
r aritiujcn unu uu«iur>* y' "-r>~ «.

certain companies, together with a
brtlfr fee.'.nr. make It Itlcnly that
dividends may be declared shortly.

5 CANDIDATES
for DIVIDENDS

I>lscu«.»e» (lie possibilities of (lcc trellkno*n listed avttrltlr* that seem
ready to take fasorabic action.

You should have this article.there
are many other feature*. Including an
analysis of CON3. TEXTILE.

M for a MARKET
ropy C-II6 OPINION

R.H. MacMASTERS & CO.
Mtmhfrt Ltn-tliJs'ed St$ck JLxtha^it )' N. T

02-84 Broad St. N»w York
Phinii Br$(ta 6j£l\ F.ntfrt Fin! Fl.r

OfRcet m eight ritiet direct mtret

Winslow, Lanier & Co.
59 CEDAR STREET

NEW YORK
THE FOLLOWING OOt'PON'H AND divf
PENDH ARB PATABLE AT Ol'R BANKINGHOt'SB DURING Tin; MONTH or
OCTOBER, 1951

OCTOBER 1*T. 1921.
Cleveland A Mahoning Valley Ry. Co. Reg'd

Da.
Cleveland A Pittabargh R. It. Co. Cien Mtge.

4'r» and 8V.>*.
Marlon County, Indiana.
Pittsburgh, Ft. Wayne i- Chicago P.y. Co.
Common and Apodal Stock F,% dhldaml

OCTOBER -ITU. l*!l.
1. ie.i. r-».i.ln tv- r~n

rrctorrcd and Original Stock 1'1't dhldend.
OCTOBER l#T!I, 1MI.

Indianapolis School Building 4*41 Bond*.

Nat'l Ice & Coal
Stocks

J. K.Rice,Jr.& Co,
J'honei 4(X>0 to 4010 John. Hrt Wall St., N. T

BLYTH.WlTTCK.aCtt
1XVESTMFNT SECURITIES

61 BROADWAY
NEW YORK

Teltphont 8084 Bowlin/ Grttn
San lYamisco Scattia Los Angalts

! FINANCIAL NEWS
; AND C0MMEN1
Stock Market Closes Irregulai

While Bonds Have Firm
[ rice Tone.

An early advance of stocka, ir; whic*:
industrial and tail shares participatec
was halted early yesterday afternoor
and in the stock market's last hour pro
fessional traders made the most of a

upturn of trie call loan rate to C pa
cent, by attacking: rome of the errati
petroleum and automobile issues. Th
result was n highly irregular list at th
ciose, a aiv sioc;;s oeing a point highc

] than they were on Thursday, whil
I several lost as much ground and the ma
jority were changed only fractionally o

the day. The fluctuations carried llttl
meaning for observers who were tryin
to determine the extent to which th
market was seeking to discount bus:
ncss improvement later. In bonds, ho*
ever, there were still present those pos
tivo influences making for higher price
r.otably in the Government war bon
group.and the suggestion front the gcr
erally Arm price tone was that the rls
of call money was only temporary an

hinged on the month end# dividend an

interest noci s of corporations. An e:

ccption to the broad tendency of boni
was supplied by French Government 1:
sues, which were actually weak, tho
per cents, getting below par and the 7'
per cents, receding almost a poin
French bonds have been unsteady for
fortnight, but yesterday's movemei

gave greater emphasis than before 1
the growing question about Germany
intentions respecting reparations paj
ments In November and December.

uic )/t wcoa ui iiiivuiig a suuiuu

for the New York traction problem
largely a local affair, the report of tt
Transit Commission had no apparel
effect on dealings except in the ehar<
and bonds involved. lnterboroug
Rapid Transit 5s and Brooklyn Rap!
Transit 7 per cent, notes moved forwar
but stocks were weak. The programn
of wringing the water out of the con

panics naturally puts the shares in
precarious situation markctwisc, ev
dcnccd by a fall of 3 points.actual'
22 per cent..in the quotation of Brool
Ijn Rapid Transit The absence of in
portant comment on the transit pis
during the day showed that the full c:

t« nt of the proposal for a unified ay
tem had not been sized up by the c:

perts. The economics of operation ar

improvement of service in such a syste:
aro obvious. The question which Wa
Street doubtless will debate for consli
erable time centres in the moral effe
on public utility financing which mi

nlcipal ownership would have In tl
country's largest city.
The day's developments were pra

tically devoid of new factors having a

plication to the markets. A quiet co

ton market seemed to show that specul
tion had slowed down In advance of tl
Important Government report, due <

Monday. The statistical position of cc

ton continues to grow stronger as fli
ures appear, showing that domestic co;

sumption and exports arc rapidly ea

i.ig Into supplies. The New York Co
tor ICxchange reports that 1,750,01

! bales have been brought Into sight thi
far in the cotton year, an increase of
per cent, compared with those of tl
corresponolng 1920 period. Last week
takings by spinners were more the
twice as much as they were In the co

responding 1920 week. The unknov
factor in cotton lies In the state of co

ton poods consumption after the mil
finish working up raw material bougl
between the 12 and 15 cent levels <

July. It is uncertainty about this whl<
lire had much to do with the hesitant
of futures prices this month, when the
have encroached on 201, cents a pound

\\ neat rutures again disclosed mu<

weakness, receding 2'* to 2Vs cents
bushel In Chicago. The slacking of tl
export movement, which has been felt
M*ain prices this week, was shown
graphic fashion In Kradstreet'* recoi

of the outflow of wheat and floi
equivalent. The total from the Unit*
States and Canada In the stvtn daj
ended on Thursday was 7,4(5,7E
bushel*, a decline of about 15 per cen

fioni the aggregate ©f the precedln
week.

I-lre exchange drew back to its low
est level since March 25. Other ei

change rates were firm.
,

FOREIGN EXCHANGE.
FRIDAY SEPTEMBER CO, 1921.

iREAT BRITAIN.
Parity. Erl- Thurs,$4.6C4S Sterling. day. day. g»pt.

Demand $5 72* 13.71*4 #3-73
Cal.lrs 3.73'i 3.T2H 3.7a
Banker*. 00 dy». a.09 3.08 S.rtii
Bankers, DO dy«. 3.07H 3.<W"i a.u7

THE COXTCOKNT.
13.30 France, cents a franc.

Demand 7.12 7.12 7.13
Cahlft 7.12'i 7.12'i 7.14

14.30 Belgium, rema a franc.
Demand 7.(tt 7 03'4 7.00
Cablea 7.03% 7.01 7.03

19 30 Switzerland, cent* a franc.
Demand 17.33 17.28 17.T2
Cab>* 17 30 17.S0 17.27

19 30 Italy, cents a lira.
Demand .3.00 4.02 4.13
Cableo 3.99'i 4.03',-i 4.13

-J eo aenr.any, cent* h mar!.'.
Defraud 83 ,82'i 02
Cables 83H .83 02

.fl.&o Sweden, cent* n. krona.
Demand 22.2tl 22.13 "1 b".

.a0?.*"" " 80 22-J8 22-CO
.o 30 Norway, cent* a krone.

Demand 12..10 12.2b 12 63
.; 12 13 1233 12 70

20.80 Denmanc, cent, a krone.
Demand 17 *7 17.73 17 73

! '' "0 17.80 17.80
lb 30 Greece, cent# a drachma.

Demand 4 HO 4.1)3 C.10
: 4.1)2 3.(K» 3 |_,

If.JO .train, cent* a peseta.
D r. and I UM 1.1 Oj 1 n;i

aano u^T" a
,3-m 1308 1; 07

L 10.20 Holland, oent* a florin.
| Demand 31.83 81.83 31 73
1

.. J 'Shlp" :,UK* 3187 31 'KO61.40 Hosala. cents a ruble.
11X1 ruble* 11 _1|

Irobiea Ob .09 Ob
I .0.0 Austria, cents a cro.n

o«u .oo't, .on
Cable* 00'e .(*!". Oil

j 30 Roland, cent* a mark.
Demand 0183. .01V. y

,,
0133 .0133 !b2O.uO Hungary, cent* a crown.

Demand |BU 18 ia

.
Cable* 16

J
.16 A

.0 30 .Tugo-Blsvta, cent* a crown.
Demand 43 43 <7
Cablet 43Vi .43', 'ia

19.CO Finland, ce?\!s % mark.
Demand 1.30 1.30 1
Cable* 1.32 J.I58 1>,720 18 Ctcdio-Slovakia, cent* a crown
Demand 1.06 1 03 It;
Cable* 1.07 j 07 11*IbJ.O Rumania, ccnta a Uu.
Demand b3i 87 01
csbits .tr .gfij *w

I

THE NEW \

NEW YORK

nj Pai j" sale" '

1®-1 »| .-Clcwlng.-i ;Div.| (<t High.| Low. Bid. A»k. |ln|.| galea. I |
, 49%! . 4-t1 48%! 49 ..I 1300 Adams Kxp 771
"I 39%( 17 23%| 23% 700 Ajax Rubber..!

IVij %: %, % ..' 200 Alaska O M...I
1% ?»; % %' 1700 Alaska Juneau)5;.%! 21 Ifi -II 2200 Allied C & D..

9374, S3 89% 90 71 200LVI C & D pf...
39% 28% 33% 33%; 4; 4G0|Allis Chalmers
54 47 60%! 51 41 50iAni Bank N..

b 61 ! 25%! 27% 28 .. 900|Am Beet Sug.
05%; 29%, 37% 38 ..! 400!Ain Bosch M..
32%; 23%' 27% 27%' . .j 400JAm Can

1 133 ,115% 128% 1129 121 400 Am Car & F..
67 35% 48%' 45 . .f 100!Am Cot Oil pf!

n 8,i 4% 5 6 .. 200 Am Drug Syn.'
135 113 [121 123 s: 100_Am Kxpress .1r! 13%' 8 10%i 11 ..! 100 Am Hide & L.j

c "2%; 40%. 50%; 61%' 300!Am H & L pf.!
e 60% 42 60%: G1 f5 800lAm Ice
a

65 57 64%' 65 6| lOOlAm Ice pf....!337*! 21%I 33%I 337i! ..' 3100 Am Int Corp..!
'r 93 39% 45 50 7! 100 Am Linseed pf'
a, 93% 73%' 90 90% 6 1100 Am Loco ....J
.|107% 98%,104 ,108 100!Am Loco pf...|

10 3%i 4%: 4%: ..| 400lAm 8a? Razor:
n 44%| 29% 377a| 38 .. loOOlAm Sm & Ref.'
a 112%' 95 102 112 11 100'Am Snuff
c *1*! 13 24Va 24% 3) 500 »Am Steel F..

90 5S% 59% 60 . ,| 5100 Am Sugar ...!
0 107% 8514! 80 '[ 87 7) 300'Am Sugar pf.|
I- 88 37V*' 40%; 40%: 8| 4600|Am Sum Tob.l
.. 108% 96% 1107% 108 0 1900'Am Tel & Tel.!

129% 1U% 128% 125 12| 100!Am Tobacco ..!'* 94 86 90 91 6! 100'Am T pf new.I
p- 6 4 ({ «%! ..I 200'Am W W El..
<1 13%; S%! 12 13%.] 7 100IAW4K 6 pc pf

04% 48 54%; 55 .. 100 AWftE 7 pc pf
37 74% 73 7 1200 Am Woolen . .

ie 10% 6%| 9%| 9%; ..! SOOjAm Z, L & S...
,d 33 22 29 30 ..I 100.Am Z. L & S pf
j 43% 31%. 39%, 40 ..! 65001 Anaconda ....

35%' 24 31 '31% 4! 200'Aseo l>ry G...'
c" 87%! 76%l 86 86%! <5! OOOIAtch, T & S F.'
Is 9 2%| 2% 2%' ..| 1100; Atlantic Fruit.
s_ 23%! 10 14%; 14% 62% 1001Atlantic Petrol'

76 18 27%I 2S S300(A, Gulf & W 1
4 44%. 16%, 22 23 100!A. G & W I pf!:-i 94% 62%' S6%; 86%i 7! 14900iBa!dwin Loco.!
t. « ?#! W,t 38^1 38-rs! ..| 600 Bait & OhlO...!
.

04 47 61% 52 41 200 Bait & O pf...a 35 I 14% 17%I IS 100 Bamsdall B. J
it 62%l 39% 51 64 5 100 Beth Steel
:o 65 41% 53S4I 56 51 3100,Beth Steel B..1

14% 6% 674 7%1 .J 2300'Brooklyn R T
10 3% 4 4%! .J 1700 B R T ctfs....

- 112 81 Vi 106%!J07%i 10 500C! Burns Bros ..

115 105 '105 115 7 110 Burns Bros pf.'
6 3*4 4%! 4%l 300 Butte Cop A Z!" 15% 10% 14 14% ..! 200iButto & Sup..

»" 67sfe 53% 6644 67 6] 200 CaI Packing...
le 49*4 23 37*4! 83%' .. 1100 Cal Petrol ...I
lt ?74 3%! 4*4 4%) ..| 600 Callahan Z & Li

43% 22%I 28%! 29 ..! 2900 Cen leather J
JS 96 57%' 65 66 .. 200 Cen Leath pf.|
rh 32% 23 28*4 29 ..I 1100 Cerro tie Pas..t
Id 86 39%! 42% 42% 6! 300 Chandler Mot.
,, 7% 5 7% "%! ..I 700 C&EIpeqtlpdlu- 65% 46 56%i 57 ..' 700 Ches & Ohio..
,e 20%i 14 16%! 17 ..j 200 Chi Ct W pf..!
I- 31 22 26 126% .. 400 Chi. M & St P.
a 46% 32 39% 40%l ..! 1500 C. M & St P pf

71 60% 69%! 70 51 1800 Chi & N W...l" 70% 47 53%! 53% 4 100 Chi Pneu Tool
ly 34% 22% 3374134 ..j 1300 Chi. R I & P..I
i- 68 56% 67%! 68 6 100 C.R1&P 6pc pf!

80 68% 79 80 71 200 C.RI&P 7pc pf
80 70 80% 82 7! 100 C.SP.M & Opf1in 12% 9 11% 11%! .. 4000 Chile Copper..!

*- 27% 19% 24% 24%; .. 4200 Chlno Copper.!
s- 37% 19 35 36 .. 700 Coca-Cola ....

39% 27% 36 37 .. lOOlCol A. South...
, 63 62 59% 60 6 1800|Col Gaa & El.

,d 12% 2% 4% 4%' .. 2800;Colum Graph,
m 62% 9% 17 19 .. lOO'Col Graph pf.
II 91*4 77% 89% 89%' 7i 500 Consol Gas . ..I
, 21% 12% 16% 17 ..) 2400 Consol Textile!

12 % % 1 ..I 100 Consol Distrib.l
ct 79 59 78%i 78%| x6( 4500[Corn Prod R..|
II- 107%i 96 1106% 1107 I 7| lOOlCorn Pr R pf.
)e 44%I 22%l 27%( 27%[2%' 10100|Cosden & Co..|

107%! 49 64 ] 64%| 4! 4600lCructble Steel.]
91 77 82% 83%l 7! lOOlCruciblc St pf.

c- 33%' 12% 127* 13 ..! 400|Cub Am Sug..
p- 26 6% 7% 7% ..! 2400jCuba Cane S..
,t. «7%| 16% 17 17%!..] 400(Cuba C S pf..|

44 23 39% 40 .. 300jDavison Chein!
a" 249 93 107% 108%! lOj 2400'Del. L & West
>« 21% 1074 18% 19 1 300!*Dome Mines.!
>n 25% 16 18 19 .. 200jElk Horn C...

40 24%; 24 [ 24% .. lOO'Emer Brant pf
69%' 52 64% 64% 5' 2300 End Johnson..

5" 15% 11% 13%] 13% .. 1100 Eric
n- 22%I 16% 18%] 19% .. 200iKrle 1st pf....
t- 82% 44% 54% 55 8[ 7800 Fam Play-Las
. 90 74% 78 79% 8. 200 Fam P-L pf...' 19*4] 8%' 12%! 12% .. 3700iFisk Rubber..1)0 20%' 974 13 14 ..! lOOiFretport Tex.l
us 5% %! %l 74j ..I 200|Gas, W A W..
;7 78% 39% 53%! 53%' ..! 16700lGen Asphalt..

62% 54 58%; 69 6| 200|Gen Cigar ....

88 80% 88 92 71 1001Gen Cigar d pf
138% 109% 123% 124% 1x12] 900>C.en Electric.,

in 16% 9%I 10*4 10%l 1| 5100'Gen Motors ..|
r. 82 69 ] 75 75%' 7| 200'G M d pf 7 po.
._ 44% 26% 32% 32%! ..! 200lGoodr1ch

16%' 9% 1374 13%; ..! 800!Clray & Davis.
** 797t! 60 75 75%' 71 1100'Great Nor pf.
Is 32% 26% 28 29 41 lOOiOreat Nor Ore
it 2574' 19% 21% 22 . .j 100|Greene Can C.
. 16%) 774j 7%| 8 | ..' 100iGuan Sugar...01 48 Ut 25 39% 41 .J 200 Gulf States 8.1

16% 10% 11 ll%! 1 600 Hupp Motor..
:y 86 40%! 55 55%' ..| 2*00;Houston Oil...
iv <74' 3 274, 3 160c 300 Tndlahomu ...

37%l 29%! 33%! 35%| ,.| 2400llnsplration C.I
574| 1%! 1%I 2 | ..! HOOiInterboro C...

:h 16 I 5%! 5%| 6 ..I 2300,Interboro C pf
a 67 34 39 40 ! ..! 100|Int Agr C pf..

100%j 67%) 76%: 76%) 5| 2400)Int Harv Co...
110 99% 1100% 102 7 ZOOjJnt Har CO pi

n' 17% 7%| 10%' 11 .. 300|lnt Mer MarIn163%l 36 47%| 48 6 800'lnt M Mar pf.
d 42 27 30 31 .. 800 Int Motor TrJ
jr 17 I 11% 1354,1 13% ..! 900 Int Nickel ....

J 73% 38%j 48%i 49% ..I 1300 Int Paper ....

a 26 J 6% 9 9%1 ..) 2800:Invincible Oil..
« 1% 2 2%' 2%| ..! 3300 Island Oil & T.
13 11%! 4 10 I 10% ..I 100 Jewel Tea ....

t 41 8% 88 40 ..I 600 Jewel Tea pf..
28%' 18%' 25% 26 .J 700'Kan City 8o..|

'* 52 1 43%:' 50%| 62 4! lOOl'K City So pf

r* TA* ea»t. DOMEi
c* 109.32 Shanghai, e-nita a 1ael.

remand 81.04) 81.00 77,.".0 Hi
Cabtaa 92.00 *2 oO 78.00

! 79.00 Hongkong. cent* a dollar.
Demand r>8.00 ."4.30 M.23J
Cable* -.9.2;, 06.75 5-(,.".0 ******* *

32.44 Bombay, cent* a rupee.
Demand 28.23 27.74 28.12%,
Cables 28.7.0 27.73 28.7,0

49.84 Yokohama, rente a yen. The clc
Demand 48.12% 47.30 4840

.3 Cables 49.37% 47.73 48.23 proved 01

,, I nut/i n A.nBiiH .1.
J

32.44 nio dc Janeiro, cents a mllreis. returns t
remand 13.00 1M.00 13.no .

Cablea 13.25 13.124 >3.20 ,hat a *°
42.43 Buenos Aires, cents a peso. quantity

J?*";and ??-50 J'51# 5!'29 to th<
ClblM a a a a a ttm. 4 > u.,00 U1 .J I rtf ). A1

103.42 Uruguay, rents a dollar. wnoie

Penand M.73 07.73 03.:,0 » lesser
Cable* 07.00 04 00 U3.73 street's, '

ĈANADA. and mark
N»w York funds In Montreal, $100 r>re- slow but

mlutn per $1 '<00; Montreal funds In New ImprOVeir
York. *03.75 discount per $1,000. amJ outf

________ named r

MONEY Klinr monthly
_____ Aumiat a

FRIDAY. SEPTEMBER 30, 1821. tember 01

Renewal* S !I.nef0 *
,

1 Hub0 lYear's high u Industrial
Lo.v 5 ITear'a lo» 3'i Dun's 1

TIME LOANS. Impedlme
Mixed collateral, 00 to PO day* 5'/,5«t neaa cont
Miaed collateral, 4 to d month* r,y*erwi Improvctr
Industrials, f.0 to AO daya
Tndustrials. 4 to <1 montba peraturss

COMMERCIAL PAPER. b«*n ***

Iii*t name, 4 to n month* * Jt
Oth*r tiann-K, 4 to fl month* tf fCAiOn n«

DISCOUNT RATES, RESERVE BANK. "A I"cl
Commorutsl pnper, *13 daya, 0: 00 to 80 s1,niptive

daya. 0; Liberty bond, and Victory, notes. .

13 days, 5: 10 to W> days, 0; banl.erv
screpianres. I" to PO daya, 5.

Fixed September 21. Previous rats, 0U,
fixed July 21.

OPEN MARKET RATRS.
u Trims "llglble aroep'anr<.* on call. 40'-4:

rrdlacr.unt at P.eservo banks. 00 to 00 days,
ti 4"a4'H4; ben-member and private bankers,
u eiljlliie. (10 to kO days, A!t<f3; non-eligible, rj'ie,

10 to P0 daya.
t LEAKING HOUSE STATEMENT,

Clearing House exchange*, $«dp,r.00,000; Receipt
balance., $03,700,000; Federal Reserve credit Customs
balancer, $$7.««n.OOO, fnterns

SILVER MARKET. Ml*ce|?an
^fflelnl bnr silv r In New To.k. domestls, Mlcrrllan

off 14c.: London. CiHd., off VJ.; Mexican Totrl or
do11»r», 64'«c.t off '.Jo. Wxerri o
The torus of itllvoi prlrn till* >var: Total ori

Highest. lowest. crrtlnar
London 48'.i<i. ti»pt. 21 "n*d. Mar. I L-'iar
Kent Tork.... TfHc. S«PL 17 83o. Mar. 9 *Rec*

rORK HERALD, Si

STOCK EXC
FRIDAY, S12PTEM

1921. 1920. 1919.
132.193 939,547 1.318.325 Y
Jpen- rIllgl -' i-ow-l Clo»-| Set '

I rig. eet. tat. Ing. ICh'ngo. J
48%' 49%! 48% 48%!+ %
24%! 24%j 23% 23%l. %
% % % % - % 1
%i 1 y ..

48%, 47 4,-.%! 45%'. % 1
89%' S9%. 89% 89%!. %
33% 33% 38Vi! 33% + %
51 51 51 '51
28 28 27%! 27% . %
38% 38%! 38%j 38% + 1%
27% 27%' 27% 27% + %
128% 129% 1128% 129% + %
44% 44%' 44% 44%'+ %
5% 5% 5 5 + %

122% 122%! 121% <121% + %
10%; 10%! 10%j 10% + %

oi'/i, ui i>i ,.

60 60%! 60 60%,+ % ,
G4"i 64T«' 64% 64%) + % 1

34% 34% 33% 33%!. %
47% 47%' 47%| 47%'. 2%
00% 91 90 90% + %

10G 106 ,106 106 + %
4%l 4%' 4%| 4% + %
38% 38%: 37%j 38 . %
104% 104% 104% 104% + 8%
23 25 24% 24%;+ %
61%: 61% 59% G9%!. 1%
S6K- 86% 86% 86% . %
41% 41%! 89%; 40%;. 1% 1(
107% 108 107% 107%| ..

1

124%|124%jl24% 124% + %
90%: 90%: oo% 90%:+ 1
6%: 6 5% 5% + 1%
18% 13% 13% 13%!+ 1%
54%j 64% 34% G4%< + 1%
73% 75% 75 73% I. % 11

9% 9% 9 9%'. %
29 29 29 29 !+ 1
39»i 10 39%! 40 + % '

31 %4 31% 31% 31 *iI ..

86Hs 36% 86% 86%. %
2% 2% 2% 3%. %
14%: 14% 14% 14% + % 1

28%| 28% 27% 28
22%' 22% 22% 22% + %
88 88% 86%i 86%:. 1%
88% 38% 38% 38% I. %
51%' 51%) 51% 61%'+ %
18 18 18 18 i+ %
32%; 52%: 62% 52% + %
56% 56%i 55% 55%l. %
8%| 8%! 6% 7 !. 2
5%! 5%! S% 8% . 2%

108% 109% ,105% 107% . 1%
110 '110 1110 110 . 5
4%' 4%! 4% 4% ..

i4%: ii%: 14% 14% + %
67% 67%) 67 67
37% 38% 37% 38 + %
4% 4%I 4% 4%l+ %
29% 29%! 28% 29
65% 65%! 65% 65% + % ,
29% 29%! 29 29 % 1
43% 43% 42% 42% j. %
7% 7%| 7% 7% + %

56 56*£ 56 56?& 14" "s
17 17 17 17 + %
26 26 25% 26 ..

40%! 40% 39%! 40 !. %
70% 70% 69%l 69% |. %
53 53 53 53 |+ %
34% 34%; 33%' 33% . %
68 68 '68 68 ..

SO 80 79%: 79% |. %
80 80 80 80 |+11%
11% 11% 11% 11%!+ %
24% 24% 24% 24%i+ %
36% 36% 36 36 . %
37 37 37 37 . %
60 60% 59% 60 + %
4% 4% 4% 4% ..

18% 18% 18% 18% + %
89% 89%! 89% 89% + %
16% 17% 16% 17 + %
% ?fc' % % + %

78% 79 78 78 . % ,)106% 1106% 1106% >106% |. % 1

26%| 27%| 26% 27%!+ %
64% 65 68% 64 . % ,
82% 82%) 82% 82% + % }13 13 12% 12% . % 1

7% 7%| 7% , 7% . %
18 18 17% 17%!. %
39%| 40 39% 39%I. %
108 108% 107%'108 )+ 1
19 19 18%) 18% ..

18% 18% 18%! 18%!. 1% _

24% 24%: 2<%| 24% . %
65 65%) 64% 64%'+ %
13% 13% 13%|V13%! ..

1 Q LI 1Q1Z ion.'1 1C.V 1/
ii/7a *074 » ° 74

56%5694! 64% 54% . **'78 79 78 79 + 2
12 12% 12 12% + % .

13% 13% 13% 13%! + % J
% %l % % + % 1

53% 54% 52% 53% . % .,

58% 58% 58% 58% ..

90 90 90 90 + 4%
124 124%' 123 124% . %
10% 10% 10% 10% + %
74% 75 74% 75
32% 32%! 32% 32%I f % ,
13%1 13%! 13% 13% f % 1

75%; 75%' 75% 75% + %
28 28 28 28
22 22 22 22 %
7% 7% 7% 7% + %

41 ,41 40% 40% ..

11%! 11%! 11% H%
54%' 56 54% 55 +1
3 3 3 I 3

35 35%! 85 35%i+ %
2 2 I 1%! 1%! ..

5%; 6 | 5%i 5% <

38%' 38%! 38%| 38%I. %
77%! 77%] 76%! 76%l. 1%

102 1102 I101%!101% + %10%l 10% 10%i 10% . %
47%! 48%' 47% 48 . %
30 30 30 30 . 1%
14 14 18%: 13% %
50% 50%) 48%j 48% . %
9% 9%| 9 J 9 + %
2% 2%| 2%i 2%j+ % J
10% 10%| 10%' 10%1-f %
38% 39%i 38%I 39%|+ %
26 26%! 25% 25% . %
51 I 51 I 61 J51 1 .. l

STIC AND EXPORT J
USINESS IMPROVING <

a

Industrie* Show Trend \
Toward Revival. »

i
imestlc trade outlook has imsoughto hearten the business
strlal community, while latest
roin the export trade Indicate
od revival of foreign buying In
If not value is visible, accordsweekly reviews of business,
ale and jobbing trade, and, to
degree. Industry," says Brad'tendto expand as commodities
:ets hitherto lagging Join In the
apparently steady march of

lent. Lumber and coal buying
>ut have Improved, the first
eflecting the second largest
total of value of building In
nd the good reports as to Separation*.while the latter Indlgrowingdemand for fuel for
and domestic purposes."

Review says: "Despite various
nta, major movements In buslInueIn the direction of gradual
lent. With unusually high ternforthis period, the weather has
Inst the best results In autumn
tributlon, nnd a check to new
imands lias followed,
t of the free nnd sustained conbuytngof somo other years Is

UNITED STATES TBEi
fpedal Dcapatch to Ti

iuo reiolpt* and "xpanditure* at the c

This
a ordinary: month.

$21,047,431
il ratentia:
ind profits ta* {2i2,438,807

iroun 110,370,071
eous revenue 10.42R.404
Cannl Tolls, 1.230,217
dlnary 870.034.73ri
.f ordinary receipt* over
llnai.v dlaburarmenta 231,172,1)18
y disbursement* 441,881,817
ice to-day. $308.200,3d*.
Ipta and dl«bunrmrnt* for June r«l

VTURDAY, OCTOBER 1, 1921.

HANGE QUOTATIONS.
BER 30, 1931.

1921 1920. 1919.
oar to date 125,433,556 164,624937% 226,355.53

. 1921 - v! .Closinr .»IDAv ! 'Open- High- Lon- Clou- -Net

-11*11.1 Lov.. Bid. A«k. Ilnf. S»le«. '"8- e3t" .lHg:JCh
54%| 32% 42%l 43 el2 6100 Kelly Spr Tire 43 43% 42% 42%!+ '

52 86 67 58 .. 100 Kelsey Wheel. 56% 56% 56%'
12% 16 20% 20% .. 3100 Kennenott .... 20%, 21 -0% -0% ..

17% 8% 10% 10% .. 900 Key Tire & R. 11%
, J® '4!, }%*' ^

50 180 155 159% 6 2®° Kresge S S... 159 L>9 167% 167% .
58% 32 41% 42 ..I 400 Lack Steel ... 42% 42%i 41% \57%' 40 47 50 ..1 100 Laclede Gn« . 4S 48 48 48 V

29%! 17% 26 26% 2| 400 Lee Rub & T-! 20 26 -6 -b

57 47% 67 57% 3% 15S00 Lehigh Valley] 54% 5. 54%| o7 - V

79%, 64 77 78% 7 400 Lima Loco ...) 78 78 7, * .8 ..

21%' 10 13% 13% .. 700 Loewp, Inc ..., 13v»| 13%, 14441 14 <, ..

13%) 7% 9% 10 l! 300 Loft, Inc »% »%] ;»%i »V ..

42 30 32% 33 ..| 100 Loose W Bis.. 33 33 33 18 -

67 46% 57 63 7' 100 Mallison pf... 60 60 60 60

58%1 35% 40 40% 7| 1300 Man El guar. 29»i 40% 39% 40%
24% 18 24 26 1% 300 Manhat Shirt. 24 2o -» . 1

31 13 13% 14 21 200 Martin-Parry . 14 14 14 14 + /

93% 65%' 81%' 82% 8| 500 Mays Dept St. S3 83 S- *.», 83 t 1

"*! 99, 99 99 »i 38S2S V,u. lgJ l?S 88 + "i!
51 10*74 51 5174) 51 ewviwiauii * '

« o

15% 10 1176 12 fl.60 2000 Mid States Oil 11% 12 11% J-
33% 22 25% 26 ..I 1000 Midvale S & O 26% 20% 20% -»%< + 7
14% 0 9% 9% .. 300 M & St L new.: 9% 9% 9% 9%'. V

5% 2»i! 3 3% .. 100 Mo, K & T pf- 3% 8% 3% 3

23% 16 19% 19% .. 1200 Mo Pacific ... 20% 20%| 19% 19%;. *

43% 33% 40 40%I 3000 Mo Pacific pf.| 41 Va 4174 41 41 ..

50% 43 49 .; 3i 100 Mont Power . 49 49 49 49 ..

25 14% 18 18%! 100 Mont W & Co. 18% 18% 18% 18% +
J6%! 15' I 17 20 ..J 100 Nat Clo & Suit 18%, "74, 18% 18»4 + 1=}
79%! 46 48%| 49 7 100 Nat C & S pf.j 49 49 49 49+

981100 1012 110 7 lOOiNat Lead pf...'102 10- .10- 10- ..

6% 3%! 4% 4% .. 500lN R ol M 2 pf 4% 4% 4% 4%+ «

13%! 9 "| 12% 12%I ..I 2300 Nevada Con C; 12% 12% 1-% 12% + /

74%i 04% 72% 72% 5 2600 *N Y Central.! 72% 73 72% 7-% . 7
23%j 13% 1474 14% --1 1700 N Y, N H & H! 15 15 14% 14%. 9
23% 16 22% 22% ll 1400 N Y, Ont & "Wj 23 2374 --74 -3% 4
94761 88% 96% 9674 7: 200 Norf & West..} 96% 96%. 96% 90% ..

10%! 82% 39 74 39% 3 2100 Nor Amer Co.! 40%, 40%. 39% -9% 7
36%'I 3174 3574 35%! 3! BOOlNor Am Co pf 36 74 3 6% 3576 3« /4 . ,

SS%' 61% 78 78% 7 1700 Nor Pacific.... 78% 7S% 78 78 + }
4 1% 2 274 .. 700 Okla P & Ref. 27fe' 27* - j 7
6 3%' 4 4% .. 100 Ont Silver ..., 4 74 4%i 4% 4/4 \
3074 16% 19% 19% 2 100 Orpheum Cir.. 19% 19%) 1974 1974
IS 87 92 92% 8 200 Otis Elevator. 92% 9274 92% 92% +
54% 26% 28 29 2 2(J0 Owens Bottle. 28% 29 28% -J + 1

P046% 57 58 .. 100 Pac Gas & El. 58 58 .>8 2® "

4174 27% 37% 37% 174 13300 Pacific OH .... 37% 38 3<74 3.%
79%i 38%| 46 46% 6 4900|Pan Am P & T 47% 47% 4b% 46 a /

71%; 34%j 42% 43% 6 600jPanAP&TB 44% 44% 43 | 43 . 1
"* 37% 37% 2j 1100 Penn B R.... 37% 37% 37 37%I ,

It ©'fc 1U'/&| IU'74 i vw[mm own wi.i *>* / * ~ I"'?, r«,V) -,

57% 33% 51% 52% ..I 200;Peoples Gas... 51% 51% 51% 51% + \
23T6 15% 19% 19% ..I OOOiPere Marq ... 20 20% 19% 19%J. /

35% 26% 29% 30 3i 400 Phlla Co .... 30 30 29% 29%.+ V

81% 16 24% 24% .. 5100 Phillips Pet .. 24% 24% 34 24% . v

42% 9% 11% 11% 4500 Pierce Arrow. 12% 12% 11% !«
63 21 14 24% 24% .. 2600 Pierce Ar pf.. 26 26 23% 24%,. 10
11% 5% 6% 7% .. 600 Pierce Oil .... 7 7 7 7 1+ b
7914 79% 80 85 .. 50 P, C, C & St L 79% 79% 79% <9%! . .

64% 52 60% 61% 5 700 Pitt Coal of P. 61 61 60% 60% . 1
32' 24% 26 27 .. 200 Pitts & W Va. 26% 26% 26% 26% ..

16V- 12% 13% 14% 1 200 Pond Cr Coal. 14% 14% 14% 14% + 1
96

*

46 57 58 .. 800 Pr Steel Car.. 57% 58 67% 57%. s,
11%I 89% 92 92% 8| 700!Pullman 92% 92% 92% 92% + 1
51%l 25 27 27% ..] 100|Punta A1 Sug. 27 27 27 27 . 1
36% 21% 25 25% 2 900 Pure Oil 25% 25% 25%I 25% ..

90% 67 82 84 8| lOOlRy Steel Spr.. 83 83 83 83 . 1

26%{ 19 23% 24 1.35 100|Rand Mines .. 24 24 24 24 ]. 1
15 11 13 13% 1100 Ray Con Cop. 13 13% 13 13 i+ \
89%I 60% 72% 72% 4l 5200 Reading 72% 72% 71%! 72% . 1
65 36% 43% 43% 2 400 Reading 1 pf. 43 43%! 43 43% + *,
57% 38% 43 44 2 300 Reading 2 pf. 43 43 42% 42% +
38% 17% 23 23% .. 100 Rem T>pe ... 23% 23% 28% 23% +
24% 8 10% 12 .. 700 Rep Motor Tr 10% 10% 10;% 10%| +
73% 41% 52% 52% .. 1800 Rep Iron & S. 53% 63% 52% 53% +
69% 42% 46 46% 5.20 2200|Royal D N Y. 46% 47 46 46
25% 19% 23% 24 .. 400 St L & S F... 24% 24% 23% 23%. 6

30% 19% 23 24 .. 800 St Louis 8 W. 24%1 24% 23% 23% . 1»
41 28 33 34 .. 300 St L S W pf.. 33 33 33 33 . »

23% 9% 9% 10 .. 300 Savage Amis. 9% 9% 9 9 . >

7% 5 5% 5% .. 100 Scab Air Line. 6% 5%| 6%j 5%
98% 59% 68 69 .. 900 Sears Roeb ... 69 69%! 68% 68%
20% 12% 19% 19% .. 1400 Seneca Copper 19% 19% 18% 19% ..

7% 4% 6% 6% .. 200|Shattu<:k Ariz. 6% 6% 6% 6%; ..

49 32 34% 34%|74c 300;Sliell Tr & Tr. 34% 34% 34% 34% + '

28% 16% 19% 19%! .. 11100 Sinclair Cons. 20% 20% 19% 19% 1

56 32% 37 38 .. 100|Sloss-S S & I. 37% 87% 37% 37% . «

01 67%' 79% 79%! 6 4700|So Pacific .... 80 80 79 79%!.
24% 17%! 20% 20% .. 900 So Railway .. 20% 20%) 20% 20%.
60 42 46%! 47% .. 27lSo Railway pf. 46% 46% 46% 46%
67%'124%ll39% 139% 5 100;Stand Oil N J. 1140% |140% |140% 140% ..

10 105% 107% 107% 7 600!St Oil N J pf. |l07% il07%! 107% 107% +
<5% 67%i 74 74% 4| 400|St Oil of Cal.. 75 75% 74% 74%. \
37 21 24% 25 2| SOO'Stew War Spd 25 25 23 25 ..

46 25% 29 30 .. 200!Stromber£ Car 30% 30% 30 30 .*

93% 43%! 73% 73% 71 15100|Studebaker ... 75 75% 73% 73% 1!
45 29 36% 36% 3 7200]Texas Co 36% 36% 36% 36% +
36% 15% 20% 20% 1 8100 Tex Pac C & O 20% 20% 20 20%i+
27% 16% 22% 23 .. 600 Texas & Pac.. 23 23 23 23 ..

72 45 63% 60% $6 1100 Tob Products. 66 66 65 60 !. I1
13 6 8 8% .. 1700;Transcon Oil.. 8% 8% 8% 8% ..

25% 15%' 17 17% .. 300|Union Oil 17% 17%i 17 17 .

23% 111 121% 122% 10 8001Union Pacific. 122% 122% ,122 122 ..

67% 62% 63%I 65% 4 200'Union Pac pf. 65%J 65%l 63% 65%,.
34 19 25% 27 .. 100|Unlted All St. 26 26 26 26 .

06 100 100 104 7 100!Un Cigar St pf|100 |100 ,100 100 | ..

06 46 55% 56% .. 600;United Drug..I 56%l 56%] 56%l 56%!+
47 36% 39 40% 3% 100 Un Drug 1st pf 40 40 J 40 40 ..

07 95% 109 110 .8 500 United Fruit.. 110 110% 110 110 ..

62% 46% 51% 51% 6 2900 Un Retail St.. 62% 52% 51% 51%|.
27% S% 13% 13% .. 10900 U 8 Food Prod 13 14 12% 13%; +
74% 43% 45% 45% 4 700 U 8 Ind Alco. 45% 46 45% 45%i.
58% 41% 50% 51% .. 200 U 8 It & Imp.. 50 50 60 50 . 1
79% 40% 49% 49% .. 2900IU 8 Rubber... 49% 50% 49% 49%!.
03% 74 187 I 87% 8 200 U 8 R 1st pf. .1 87%| 87%! 87%' 87%l ..

35%' 26 32% 33% .. J00 U S 8. R & M. 33%! 33%I 33% 33% I.+ 1
86%) 70%: 79%! 79% 5 19800iU 8 Steel ....) SO S0%! 79%' 79% .
69% 41%! 51 61% 2 6400:Utah Copper.. 51% 61% r»o%; BOTt*
4L 25%i 31 32 .. 1300 Vanadium ....! 32 32%; 31%i 31%|.
80 72 74 75 7 100 Van R 1st pf.i 73 75 75 75 ..

42% 20% 30 30% .. 200 Va-Car Chem.i 30 30 30 30 .

95 59 73 77 G 200 Va Iron, C & C 75 75 75 75 +2
95 59 73 77 6 20 Va Iron, C & C 71% 71%| 71% 7l%j ..

9% 5% 7% 8 ..I 300 Vlvaudou .... 7%) 7% 7%l 7V.
24% 18 20% 20% .. 300 Wabash pf A. 21%< 21%' 20%) 20% .
72 49% 60% 65 2% 300 Wells Fargo . 62 62 62 62 +
30% 20% 23 23% .. 300 Western Pac.. 23% 23% 22% 23 .

70% 68 61 62% 6 100 West Pac pf.. 62% 62% 62% 62% .
49% 38% 44% 44% 4 100 *West RAM. 44% 44% 44% 44%| +
44 29% 83 34 4 200 White Motor . 33% 33% 33% 33%!+
17% 7 8 8% .. 300 White Oil .... 8% 8%! 8%! 8%|+
18% 9% 12 14% .. 100 Wick 8pen St. 14% 14% 14% 14%: +
10% 5*41 6 «v* .. 1700'Willys Over .. 6% 6ft (> t,
42 23 26 27 .. 1500 Willys Ov pf.. 27% 27% 26ft 26ft . 1
47 31 34 37 .. 200 Wilson 4 Co.. 35 85 35 35
117*4'105 112 114 8i 300 Woolworth ... 114% 114% 114 114
55ft 30% 40% 40ft 4| 400 Worth Pump.. 40% 40ft 40 40 . 1

Ex div. tEx rights, tin scrip, x Part stock, e In stock, fl'art cxtr
NOTE.Odd lot transactions are not recorded in separate lino unless sal<

sere made at price outside of the regular lot range.

ndicated by the special efforts Being LOCOMOTIVE CO. ELECTS.
nade to stimulate purchasing, while the
ffect of unemployment on merchandise Contract with llare's Motors II..ales is clearly manifest The trend
oward revival In certain basic Industries, Ilcrtt Terminated.
»owever. Is increasingly evident, and the with the announcement of the clcctic
ecovery, if extended, will ultimately -r. T

>enefit all lines." of new of the I.ocomobl
Company yesterday It became know

SUGAR. that that company had terminated I
. contract wit l Hare's Motors. Inc.. und

Further business was reported in yes- which the latter for the last year and
:erday's raw sugar market at unchanged half had been operating the formei
?,r^inr^ unt%d e0UShi otr Properties. The plans of the new execomlngos at 2.o0 rents, c. 1. f., and «.5o tlves of the Locomobile Company f
:eni.s. c. 1. 1*1 wnn»> iscw *orn rennors continued operation of tlio laicoinob
were buyers of Porto Rlcos in prompt p|ant in Bddgeport. Conn*, were a
looltlons at centa, c. i. f. No sales nounred ycsU-iday after the conform
through the Cuban committee were of- in New York of the parties Interested,
lclally reported, and the feeling in ccr- The officers of tho Locomobile Cor
:aln quarters is that the committee lias pany elected yesterday were Elmer
jverstayed the market by not having Havens, Bridgeport, president; P.
net competition during the early sum- Hickman. Hrldg-port. vice-president ai
iner when it could have disposed of treasurer, an i E. A. Travis, Hridgepoi
:on«lderabty more sugar than It has «cn*ra> sales manager. Mr. Havens
icon able to sell at Its recent prlco cut * hta!,U,lr\ l>r,"n!"f r,t

,
n ,th,,1

:o 2% cents, c. i. f.. for Cubas. Iwlurtry ct New England. He h
been named president on behalf bothThe demand for refined sugar jester he BtockhoU|urH an(! of tllc ot|.,r llnfllay was not active and prices were un- c)h, ,nt.rMls ,dentined with the co.:hangcd.

» . . . . pany's plan of continued operation.The range of prices in yesterday s
;ugar futures market wus as follows:

Prev RXPORTI I ltOM NEW YORK.

°"n:m')':^:\a^2aTSi <«*»>«« MM,
lerenibnr ".12 2.42 2. »t 2.40 2.42 Wheat, bushels, 230,H!»5 bacons, pouni
anunry 2 40 2.40 2.40 2.38 2*40 151,500: cottonseed oil, pounds, 2(18.00
J*"-'1' } ' ? ?» n'2n l"25 alcohol, barrels, 300: flour, sacks, 61

uiy2A3 -iw IS aiS 2:S IW: lard, pounds, 1.188,420, and iubi
11--.1. *". eating oil. gallons, 9,300.

ISUBT STATEMENT. FOREIGN INTERNAL BONDS.
rs N#rw Toik IIsialo.

% IvOtna not Issued In American doll
iotU Hernia Bnrenii. 7 values!

Wa-lilorfoii, I». V., Sapt. 3#. J Rut*. t>u«>. Hi.?. A>
lo*» of hiulneM on September 2B: ^Cninwroiitll'nV n S»!!l'' lull' Sn^
CorrrponJi-iB Coi raapondlns vlrlJJ inno ..;L oSipriori Tisral porlod fHool - ZVl \Vnil,last yoar. year 1»2I. v««r IdSO. British Mar Loan.- J<b... J'V-l!
Wo "4| i'pj *<17 oao -ai tK" "A1 040 vftnAnA t»'i 1 .. JV47 oi oi.,,.41.483 »07..»-..8« r> 0nt 1#3) w,k H
TOT,004,473 827,033.221 852,184.0.10 HRn*'a 'gig Si E'130.470^35 .'<38.848,333 301.888,074 jOnnnUa i Noi... 0..4 83 » s.

32.884.834 71.728.810 SI3.M3.174 C*nad» J,v; 5^ J?" ft
8.285 2.844.201 1,003,01.8 French Vlctor> ... .. Opl on IU31 .m>,

853,823,262 1,127,308,377 1,321483,443 French !*>« ; - V.P. U inS rPrwli l,oftn Pre. .» Tunned 1f»20 (U» r.i
* 10,001,550 280.417,042 .715.885,810 F" >' l'"*"-- '» V?tn" 12S SVt '«
451(338,803 847,140,383 l.SOBJM.ttl ^a'j£n;; » ££' /. jgjj

iclilnf the Treasury In July are Included. Rue.Rub.B'dnFAA 3H Fefc... 1020 31i

TOPICS OF WAIL 8TMET.
Food Pradaeti tltutloa.

An official announcement is expected
. to-day or Monday on the result of the
0 series of conferences between bankers

and officials of the United States Food
- Products Corporation on the plan for
* funding that company's $4,500,000 of
6 bank loans and for providing additional

L-^iiai iur IUI currom r^uiicuicui.?. iiv.Hcording to Information obtained yesterdaya {settlement has been arrived at
between the bankers and the company's
management, and the money needed by
the company will be immediately forth- -\\
coming. Details and terms of the plan CQt)(under which It is to bo supplied probablywill be made public In a statement mar

from an official of the corporation. The war
sudden activity and buoyancy of the Bs 1
company's stock yesterday suggested the acctsettlement of Its difficulties for the pres- of' c
ent. an

mer
Cosden Contract Renewed. pra(

Tho Standard Oil Company of Jndi- 'ark
ana and Cosden & Co. have renewed wl»!|
their contract. Under Its terms the lat- houi
tor will dollver in 1922 to the former chai
120,000,000 gallons of gasolene and ker- on

osenc on the basis of the Chicago tank A

wagon price.

Kelly Meeting Tuesday. °w.
gest

When Kelly-Springfield was showing houi
exceptional strength yesterday, getting the!
well above 13, some one started the port
story tliat a meeting of its directors add

K/> U ,.1.1 lntn Im tlsn rleo on/1 a/wna. nan/

* thing favorable In the way of an extra ncas
» dividend announced. As a matter of fact fror
t no such meeting was scheduled for yes- O
* terday, and there will be none until Rt 1

4 Tuesday. As to the possibility of an ex- PrIc
? tra dividend at this time, Interests Iden- A|T11
* tifled with the company declare the pro4potru.1 ridiculous. teril

expi
4 Money Advance* to 6 Per Cent. on J5 and

Call money, after renewing at 5 per mar
cent. In the N'ew York Stock Exchange for

i yesterday, advanced to 6 per cent., at diet
which It closed. Early loans over the xi

1 counter were made at 4si per cent., iron
4 but that rate advanced to the maximum repc
2 of C per cent. The slightly firmer tone m«n
'» was due to preparation for interest and has
2 dividend disbursements to bo tnade to- crefl
i morrow and a recovery of the easy tone m0(j

is expected early next weok.
* Husiness in acceptances was slightly oar]
b better than Thursday's total. win<

. cone
Fnota Alegre Sugar. sor||

, There was little activity yesterday In M
I'unta Alegre Sugar, which, in the days situ;

? of 11*19, when pools were having a glorl- cord
f ous time and everything was roaring said
a markctwise, was one of tho leaders in deal

point of big upward swings. Only one Chll
sale of it was recorded yesterday and men

, the publication of its unfavorable earn- vail
4 ir.gr statement had no effect on the to 1
1 market. Of course it has been known alth
* that I'unta Alegre, like other sugar min
? companies, would not mako a good pvtc
4 showing, but actual figures recording capl
4 that nearly half its surplus had been a
* wiped out as a result of the year's oper- for

ations were somewhat worse than crea
was generally expected. the

2 Imp
Copper* Continue Strong-. pect

The continued strength yesterday of ton
the copper stocks was watched with cen<
interest because in the last few months »ot^
.since the copper industry became ?o ruv'

(4 quiet.a day's strength in coppers usu- thoi
4 ally lias been followed by profit taking Wa

and consequent weakness on the next rep<

14 day. The spectacle of the coppers con- M
}4 tlnulng their advance as a group ver

through tbe second day was rather sur- hlgl
prising to the Street. Many believe that Aug

14 the copper companies have been not<
14 through their worst and that almost im- in t

mediate Improvement in them is in- cred
evitable. On the other hand, others tlon

\ who concede that the industry is at rock mat

^ bottom do not believe that any better- tho'
>4 merit should be expected for a long Gra

time. They point to the fact that Ger- incr
14 many has been the biggest buyer of

copper for export and that it is also pw\
!4 floured on as the biggest potential copperbuyer. That situation, they say,
'4 basing their assertions on what men

J* who have just returned from that countrydeclare, will change and for a long
!i time Germany will not be an important

buying factor in the copper market.
rr

14 Gets Dnrant Contract. Con
,? The Visk Rubber Company has closed Ma;
,, a contract with the Durant Motor Com- aft<
n'4 pany to supply all of the lattcr's rubber can

requirements of 1922, according to ad- trar
.. vices received in New York yesterday. Pre<
£ Official* interested In the two companies! and

refused to comment on the report. shrl
u hou

I.rhlah Valley Make* Cain. *4.2
!» The stock of the Is?hlgh Valley Rail- {£"

road burst Into renewed activity In yes- .j.
terday's market and went Into new high

"» ground, closing at 57, a net gain of 2T* *gj'
from the preceding day's quotations. inill Yesterday's turnover In Lehigh Valley

Va was 16,300 shares. The rise was at-
hk trlbuted to buying In anticipation of the and

filing of the company's plan for the th(
segregation of Its coal property from Its tQt'« railroad, slated for next week. Reports .

'<* that the plan would be distinctly pleas- pjv
Ing to the company's shareholders wero th
current. The company is expected to file d
the plan with the Federal District Court B.
hero at the expiration of the extended .

time limit on October 7.
f- ace

-H Pennsylvania System Earnings. and
. The August operating report of the an<!

Pennsylvania system shows net operatIngincome of $6,678,612, after deduction
of expenses, taxes and adjustment of ^

,, Joint facility rents, or 846,326.911 better anc

than its net showing for August, 1929. acc

expenses of the road in August. 1920,
included $23,906,041 in back pay for the

, three months beginning on May 1, 1920.
The system's gross operating revenues .

'n In August totalled $58,173,639, a decrease n
ts of $8,123,915, compared with those of
or August, 1920. Its expenditures for maintenanceof way and equipment, approx-
u Imately $20,500,000, represented a de-
"crease of close to $26,000,000. Its r?.
ti- charges for conducting transportation
>r underwent a reduction of $26,188,000 to v .

lie a total of $23,984,708, and Its total
n- operating expenses were $47,373,206,
co $52,793,584 less than those of August 'J

!a>
H. riFccirork In Hall Shags. *?'bio
n(j The United Stales Railroad Labor Nc

Board Is expected to band down soon Its 314
Is decision respecting piecework In rail- un\

ml road repair shops. According to rail- 26;
aH road officials much will depend on the cor

of form of the board's order If it should lan
n- decide to permit the restoration of work 24
n- on a piece basis. If the carriers be Vlr

'Hroi.iawl tn talrxx hnllAtl f\t thftlr nhnrvman ten

for the systems as a whole It Is believed 25.
that the vote would go against piece- ?
work. If the board allows the voting *55<

irs to bo done by Individual shop* there for
Is, would be little doubt that many shops cou
U; throughout tho country would return to On
i.- the piecework basis. The latter would Eai
j. lead to the resumption of equipment rc- l,

pair work on a great many roads, ac- chc
cording to reliable authority. Even car- 72
ricra which have farmed out rolling cor
ptock repairs to outside equipment mak- clo
crs nre known to have many cars re- Fr<

ar quiring t unning repairs, which are done lali
to better advantage In their own shops, go I

t. -0
» TWO SEW BROKERAGE FIRMS. r=

The formation of two new firms with
New Tork Stock Exchange memberships I

H was Announced yesterday. Tho co- j fl J
partnership of Berg, Eyre A Kerr, 23 11

;> Beaver btre?t, has as Us members Hun- B
t ,i-..- ri ttr.vnrlnv \f ICvr*. nmt I I

:% John Korr, and will succeed to the bust- 11
' ntas of nergr, Koesler & Ken1. The firm I

0f Camel, Nunes * Co., 80 Broadway, 11
l consists of Hu*o Caaael, Joseph Vas t
» Wanes and JBrast R. Tiefenthal. I RH

tADE RECOVERING "1
IN SOUTH AMERICA
leral Reports Assert Gains
of September Appear to

Be Permanent.

'ashington", Sept. 30..Business
litlons in South America were
ked durinsr September by steps tocla recovery which were recorded
laving the earmarks of permanency,
>rding to advices to the Department
Commerce made publlo to-night. As
important feature In the lmproveit,ugents of the department cited
:tlcally complete withdrawal of the
;e amount of general merchandise
eh had accumulated in customs
ses. Slight improvement in exngeconditions also had a bearing
the situation. "j*
Ithougli labor unrest was reported
a disturbing factor in some loca lithedepartment's summary viewed
situation so hopefully as to sug- i

that North American export
ses "could make valuable use of
r time by strengthening their exorganlzatlon."The statement
ed that exporters hero should bo
ly to handle "efficiently the bus!iwhich they may properly expect"
n South America.
crnian competition was said to bo
tvork in Argentina, forcing lower
es. Fewer salesmen from North
erica were said to bo in evidence
little foreign Investment capital on-
ng the country. Greater stocks of
ortable commodities were reported
hand than thero were a year ago
exports of hides and wool to Gerlywere Increasing. Dower prices

all raw products, however, were preed.
he Brazilian market for chemicals,
and steel and electrical goods was '

irtod as showing continued Improvct.The country's economic situation
been materially steadied uy the Inseddemand for exportable coir.llties.it was added. Present crop
cations were said to be less than 1

ler estimates, dry weather and cold
Is having caused growers much
:ern. Construction work was dottedas active in all lines,
ore optimism was felt In the Chilean
atlon than for considerable time, actingto Valparaiso advices, which
the hope of a consummation of a
between the United States and

ts of nitrate from Chilean ports proed.Chile's financial crisis appeared
>c definitely passed, it was stated,
ougli her foreign trade was still at a
imam. A general increase in the
es of raw products was noted,0>ut
tal was confident, the advices added,
more favorable exchange situation
Peru has been produced by the inisedactivity of the cotton market,
reports said, adding that further
rovement in that direction was exed.The official estimate of the cotcropwas given as from 10 to 15 per
, below that of last year, with a
ibis increase in exportation. Peanlabor was said to be restless, alighthe situation was well in hand,
go reductions in several lines were
>rted.
exlcan prices for cotton, sugar, silandthe cheaper textiles ruled
ier in September than they did In
rust, according to the review, which
>d a slight but definite improvement
ho general economic situation, bank
lits being easier and railway condisbetter. Demand for American
le goods was reported as light, alughsalesmen from north of the Rio
nde were said to be appearing in
easing numbers. &

'NTA ALEGRE SUGAR 1
DEFICIT IS *2,843290 i

mpany Reports for Year
Ended May 31.

he report of the Punta Alegro Sugar
spany, covering the year ended on
V 31. shows a deficit of $2,843,290
r all charges, expenses, losses on
ryovcr, &c. That amount is in con)tto a net profit of $6,690,652 in the
:cding year. After paying dividends
setting up reserves for loana and

Inkage in value of materials in waresen,Ac., tho deficit was increased to
147,756. or nearly half of the comy'stotal profit and loss surplus at
beginning of lis fiscal year.

'he company's operating losses nggatcdin its last fiscal year $1,162..in contrast to a profit of $8,800,657
tho preceding corresponding period.
interest charges and depreciation

ountcd to $906,406, against $1,419,172
losses on sugar carried over and

er adjustments on previous periods
tiled $774,423, against a credit adtmentof $62,186 in the year before,
idends paid by the company during
year totalled $1,513,449 and its profit

I loss surplus at the end of the year i
3d at $4,589,260, ugalnst $9,136,916
he end of the preceding year. '

'he company's balance sheet showed
ounts receivable of $2,337,636, sugar
molasses inventories of $3,683,422
supplies In warehouse of $1,346,601.
cash account was carried at only
9,238. On the other side of the bal:esheet were listed notes and accept-
pa of $4,633,082 and $1,136,644 of 1
ounts payable.

WOOL.
Iostox, Sept. 30..The Commercial
Ictin will say to-morrow: "Tho dendfor wool has fallen off during; the
eh, although there is still a fair bustisbeing done and medium wools retslight. Improvement In their mar- }
s, while other manufacturing Uncg $
hardly changed. The foreign marsarc strong." <

!"he Commercial Bulletin will publish ^
jI prices to-morrow as follows:»,
)hlo and Pennsylvania fleeces: Do- fteunwashed. 34 ©35; line unwashed.
j'29: Mi blood combing, 23@30; *«
od combing. 26 @27. Michigan and |
w York fleeces: Delaine unwashed.
j'33; line unwashed, 26@27; % blood
cashed. 28 @29; % blood unwashed.
Vi blood unwnshed, 23 %@24. Wlsisln,Missouri and average New Kngd:% blood, 23@24; % blood, 23@
'i blood, 22@23. Kentucky, Wort

glnla and similar: % blood un- }
shed, 27 @28; V« Mood unwashed, ^
cot"bed Basis. Texas. Fine 12 months,
75; tine 8 months. 50@55. Callnla:Northern, 70<jjp75; Middle

inty, 6.'@68; Southern. 60@S5.
igon: Eastern No. 1 staple, 78@8";
stern clothing, CO @65; valley No.
65@i70. Territory: Kino staplo j

lie*. SU'<3bi>; i.j uiooci wimninj, oa(fr>
% blood combing, 60065; 'i blood |H

nblng, 38®42; lino and lino medium fl
thing, 60065; fine and fine medium B
snch combing, 664? 70. I'ulled: Do- !
io..A, 83 J AA, 76® 80 : A aupers, fl
970. Mohairs: Host combing, 270 H

; best carding, 22026. H

Safe Bondsfor Investment I I
HALSEY, STUART | 1

& CO. Inc. | *1


